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VXL/BSE/2017-18/
May, 27, 2017

Department of Corporate Services
BSE Limited

Floor 25, P. J. Towers

Dalal Street

MUMBAI - 400 001

Tel.: 022-22721233/1234

Dear Sir,

Sub: Outcome of Board Meeting
Ref.: Our letter dated 11th May, 2017
Scrip Code No. 517399 ISIN: INE756A01019

In continuation of our letter dated May 11, 2017 and pursuant to Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Reguiations), we are enclosing the
Financial Results of the Company for the Quarter (un-audited) and Audited for the
Year ended 31st March, 2017 duly approved by the Board of Directors of the
Company, at its meeting held today. The meeting of the Board of Directors of the
Company commenced at 12.00 noon and concluded at 1.00 p.m.

The sole subsidiary of the Company namely VXL Instruments Ltd, UK was wound
up as per the Order dated 7th November, 2016 of High Court of Justice, UK. Hence

Consolidated Resulis are not available.

We hereby enclosed the Declaration and the Auditors’ Report in Annexure VII with
unmodified opinion{s} as required under Regulation 33 of the Listing Regulations.

Kindly acknowledge the receipt.

“nck.: As above
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To

The Board of Directors of
VXL Instruments Limited

We have audited the Standalone Financial Results of VXL Instruments Limited for
the year ended 31* March, 2017, attached hcrewith, being submitied by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obiigations and Disclosure Requirements) Regulations. 2015. These quarterly
financial results as well as the year to date (imancial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the
company’s management. Our responstbility is v express an opinion on these
financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the Accounting Standards specified in Section
133 of the Companies Act. 2013 read with relevant rules issued thereunder and
other accounting principles generally a accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are frce of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial resuits. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis tor our opinion.

In our opinion and to the best of our information and according to the explanations
given to us these financial results are presented in accordance with the requirements
o[ Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements})
Regulations, 2015 in this regard; and give a true and fair view of the net loss and
other financial information for the year ended 31st March, 2017,

For Ishwar & Gopal
Chartered Accountants
Firm Registration No: 0011545

e e

K. V. Gopalakrishnayya
Partner
(Membership Number-21748)

Bangalore, 27 May 2017

ISHWAR & GCOFRAL
Chartered Agenuntants
SriVimayaka flanding
VUL TR Rand Kalasinaly am
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Department of Corporate Services
BSE Limited
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Tel.: 022- 22721233/1234

Sir,

5u: Results for the year ended on 31-3-2017 - declaration -audit report with unmadified
Opinion
Ref: Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016

We hereby declare that the Auditors’ Report for the year ended on 31-3-2017 is with unmodified

opinion and hence no statement showing impact of audit qualification has been attached along with the
results for the year ended 31-3-2017.

For VXL Instruments Limited

Viadireddy V Nagaraj
Managing Director
DIN:00515419
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STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 315T MARCH, 2017
Lo ~___ PRs.Inlakhs o
8’ Particulars, __Three months ended Year ’ Year
Ko. i o ended | Ended
T 31032017 | 31,12.2016 31.02.2016 31.03.2047 31.03.2016 |
Un-audited |  Un-audiled Un-audited Audited Audited
1 Inr.ume from Operations ; | ;
a2 iNet Sales/ Income {Net of excise duty) 813 1,339 1,766 5027 6220
b |Olher Operating income - _ - - N
" [¥olal income from operations [net) 813 1,339 1766~ 5027 | 6,220
2 |Expenses T o e
a [Cost of materials consumed 552 . 1,181 “1405: T azie| 5,340
o [Purchases of stock in trade . - - T - -
¢ [Changes in inventories of finished goods, _ :
| work in progress and stock in trade T 52 15 7] 81 24
d |Employee benefils expense - 113 107 108 | 452 ! 500
| e |Depreciation and amartisation expense e 7] 9 32 a3
f 'Provision for Bad Dabts & Dlmunlhun in Invesiments 10 - 53 10 515
_ g Otherexpenses ~ 118 96 177 T AN " 550
‘Total expenses 854 1,406 1758 5,264 6.962
3 Prafitf (Loss) from operations before Other ) T
" lincome, finance cost & Exceplional ilems uh 67) 7 (237) (742)
4 |Qther Income o 6 - 30 8 49
5 |Profit/ (Loss) from ordinary activilies ! B
before finance costs and exceptional items (35) (67) 37 {229} (693)
6 |FinanceCosts ] 18 20 20| 85 8
7 |Profit (Loss) from ordinary activities afler B _ B ;
finance costs but before Exceplional llems {53) 187)] 17|  (324) L]
8 |Exceptional ltems - Income T - - [
8 |Profit (Loss) from Ordinary Activities before tax {53) (87) 17, (324) (773)
_:10_ Tax expanse { icred[t) - - - .
11 |Net Profitflloss) from Ordinary Activilies o T "
‘after 1ax - 3y i87) 7 | {329) T
12 "Extra -ordinary items (net of lax expense) - - - B T
13 Net Profit/{loss) for the penod . (53} {87} 17 {324) {773}
14 |Share of Profit/ {Loss) of associates ! - - - - -
15 |Minority Interest ; - - - - -
16_|Net profil / {Loss) after laxes, minority interes ] N -
" |and share of profit/ (Loss) of associates TToEe {87} 171 (324) 773
17 |Pald up Equily Share Capital (face value of the Share 1,332 | 1,332 | 1,332 1,332 1,332
~ |Rs.10) T i ' | T G o
18 |Reserves excluding Revaluation Reserves i ! T (1.489) {1.165}
19, i |[Eamings per share (before exiraordinary ilems) I | T
" [fof Rs. 10/~ each -not annualised) ;
'Bastc & diluled EPS (0.40); (065 013 (2.43) (5.80)
19.ii. [Eamings per share (afer extraordinary items) B i ! | —
‘of Rs. 104- each - nol annualised ]
'Basic & diluted EPS i {0.40) (0.65) 0.13 T (243 (5.80)
20 ,Segment Reporting B _ :
i. Segmenl Revenue i
Domeslic Segment - 201 Taav 189 1,207 782
Export Segment 6z, o1z 1577 3,820 5438
Net revenue from operations B13° 1,339 1,766 ) 5,027 6,220
_ii. |Segment Results : : - B
Profit 7 (Loss} before tax & Finance cosls: -~ T T T
‘Demestic Markel o 66 33 80! 48 ° 127
‘Export Market s T a5 787 | 432 T 589
~ Total 2027 18 ! M7 sg0 " 718
_ Less: Finance Cosls 18 20 . 220 77 85 a0
“Less: O;I}wg_t_lucable expendﬂure.*(lncume] 237 o 185 -.-_____ o '809 1,408
" Total Prefit/ (Loss) before Tax (53); @7 A {324) 773
‘Less ; Tax Expense {credif) - B - - -
iNel Profit / { Loss ) after tax © (53) (87). 17 (324} (773)
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VXL INSTRUMENTS LIMITED

STANDALDNE STATEMENT OF ASSETS AND LIABILITIES
___|Perticuters As at Asat
_ 31-03-2017  31-03-2016
o o Audited
A EQUITY AND LIABILITIES Amount. Rs.InLekhs
1|Shareholders’ Funds .
a. Share Capilal 1,334 | 1,334
b. Reserves and Surplus . 23 | o ™8
©. Money received against share warranls . -
T $Sub - total - Shareholders' funds ) 1,357 1,682
2|Share application money pending allotment - -
3|Minority interest - -]
- 4;Non-cument Babities ) ]
‘a. Long term borrowings 414 a79
b. Defered 1ax Gabilites (net) B -
o ie, Dther long ierm liabitties - -
d. Long term provisions 17 38
Sub-tota! - Non-cument abililies 431 417
5 |Curent Liabilties - B
a. Shott term bomrowings - -
b. Trade Payables .. 1850 2008
&. Other current fabiiies 132 ; 120
d. Short term provisions 17 8
Sub-lotal - Cureni Liabilities 4,869 | 2,136
j Total - EQUITY AND LIABILITIES 3,787 . 4,235
B ASEETS L i
1'Non-cumrent assels 1 o
~ A, Fored Assats _ 1._(-_59_1_ i 1,693
io. Inlangible Assets 3 3
|c. Non-cumrent investments - =]
__ . [d-DeferedTacAssels(nel) | S -
e. Long-larm loans and advances 54 B3
1. Gther non-curtent | - -
o Sub-otal-Mon currant assets 1,748 1,764
2|Curreni Assels
a. Cument Invesiments o - -
b. Invenlories 1,399 1.654
L c. Trade receivables L 258 268
d. Cash and Cash equivalents 138 166
- . Short term loans and edvances 243 o379
- ', Gther cumenl assets o - 4
Sub-tatal-curent 2,039 2471
. TOTAL-ASSETS 3,787 4,235
HOTES:

1. The above results, reviewed by the Audil Commiltee, were spproved by the Board at its meeting held an 27.05.2017.
2. Sogmaentwise reporting is based on geographical regions. Sinco fixed aasels aro used in the Company's business
interchangeably, segmentwise discdosure on capial empkiyed has nol been fumished.

3. Figures for the quarter ended 31.03.2017 are lhe balancing figures between audited Tigures for the year ended
31,03,2017 and figures upto 31.12.2016 of the currenl finaneial year,

4. Figures for the previous yearfpefiod have been cegrouped frecast wh
yeariperiod of presentalion.

necessary to conform Lo Lhe curment

By ardar of the Board
for VXL Instruments Limiled

27th May, 2017
Sengaluru



