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VXL Instruments Limited 
'House of Excellence',No. 17, Electronics City, 
Hosur Road, Bengaluru - 560 100 

[!] 91- 80- 28520046/ 28523251 [!!] 91-80-28520095 
Website: www.vxl.net E-mail: cfo@vxl.net 

GIN: LB511 O MH1986 PLC 272426 

VXLIBSE/2017-18/ 
May, 27, 20Ff 

Department of Corporate Services 
BSE Limited 
Floor 25, P. J. Towers 
Dalal Street 
MUMBAI-400 001 
Tel.: 022- 22721233/1234 

Dear Sir, 

Sub: Outcome of Board Meeting 
Ref.: Our letter dated I Ith May, 2017 

Scrip Code No. 517399 !SIN: INE756AOI019 

@® 
ISO 9001 : 2015 
10008316 QM 15 
ISO 14001:2015 
10008316 UM 

In continuation of our letter dated May 11, 2017 and pursuant to Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations), we are enclosing the 
Financial Results of the Company for the Quarter (un-audited) and Audited for the 
Year ended 31st March, 2017 duly approved by the Board of Directors of the 
Company, at its meeting held today. The meeting of the Board of Directors of the 
Company commenced at 12.00 noon and concluded at 1.00 p.m. 

The sole subsidiary of the Company namely VXL Instruments Ltd, UK was wound 
up as per the Order dated 7th November, 2016 of High Court of Justice, UK. I·lence 
Consolidated Results are not available. 

We hereby enclosed the Declaration and the Auditors' Report in Annexure VII with 
un1nodified opinion(s) as required under Regulation 33 of the Listing Regulations. 

Kindly ackno\vledge the receipt. 

·ncl.: As above 
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ISHWAR & GOPAL 
CHARTERED ACCOUNTANTS 
K.V. GOPALAKRISHNAYYA, seem_ F.CA 

Y. KESHAVAYYA, a.com., F.C.A 

S. BHASKAR, 8 Com., F.C.A. 

THILAKRAJ S.P., B.Com., A.CA 

RAGHAVENDRA K.S., a.com Ac A 

To 

The Board of Directors of 
\'XL Instruntents Lin1itcd 

CA 
Sri Vinayaka Building , 2nd Floor 
No. 21/3, T.S.P.Road, Kalasipalyam 
Bangalore - 560 002. 
Telephone: 080 - 26701694, 26700009 
Tela Fax: 080 - 26706317 
E-Mail: gopal@gkcas.com 

keshav@gkcas.com 
bhaskar@gkcas.com 

V./e have audiled the Standalone Financial Results of VXL Instruments Limited fbr 
tlte year ended 31st March, 2017, attached hcrc\vith, being subn1itted by the 
Con1pan)' pursuanl to the requirement of Regulatio11 33 of rhc SEBI (l~isting 

Obligations and Disclosure Requiren1ents) Regulations. 2015. These quarterly 
financial results as \\'ell as the year to date financial results have been prepared on 
the basis of the inte1im financial staten1ents, \\1hich are the responsibility of the 
con1pan)''s n1nnagcmcnt. Our responsibility is tu express an opinion on these 
financial results based on our audit of such interin1 financial staten1cnts, 'vhich have 
been prepared in accordance \Vith the Accounting Standards specified in Section 
133 of tl1e Co111panies Act. 2013 read ,.,,ith relevant rules issued thereunder and 
other accounting principles general\y a accepted in India. 

\Ve conducted our audit in accordance \Vith tl1e auditing standards generally accepted 
in India. 111ose standards require that ,.,.e plan and perforn1 the audit to obtain 
reasonable assurance abOut \vhether the financial results are fi·ec of n1aterial 
n1isstaten1ent(s). An audit includes exan1ining, on a test basis, evidence supporting 
the an1ounts disclosed as financial results .. 4.n audit also includes assessing the 
accounting principles used and significant esti111ates n1ade by n1anagen1ent. \\'e 
believe that our audit provides a reasonable basis for our opinion. 

In our opinion and to the best of our infor111ation and according to the explanations 
given to us t11ese financial results are presented in accordance \Vith the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiren1cnts) 
Regulations, 2015 in this regard; and give a true and fair vie\V of the net loss and 
other financial inforn1ation for the year ended 3 lst March. 2017. 

For Ishl'1'ar & Gopal 
Chartered Accountants 

Fir1n Registration No: 0011548 

--. ---(._.",,.-~---

K. \ 1• Gopalakrishnayya 
Partner 

(J\'len1bcrship Nun1ber-21748) 

Bangalore, 271
h l\1ay 2017 

l~l--lVV/1.~ &. G~·;~.~L 
f.h:ir10rr:-d AGC·~~:n1 .. 1r::!-; 
Sri V111;i•;a1<,; t~oi,:•lin] 

:·:.1.:: 1· l(n;nl.K.tf.1:.i;;;;:·, nn 
;;:. ',> ,,;l<'f·:~- :-~iC ill)~ 
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mtL) VXL Instruments Limited 
'House of Excellence',No. 17, Electronics City, 
Hosur Road, Bengaluru - 560 100 

[!J 91- 80- 26520046/ 28523251 lfil 91-80-26520095 
Website: www.vxl.net E-mail: cfo@vxl.net 

GIN: LB5110 MH1986 PLC 272426 

Ref.: VXL/2017-18 

Department of Corporate Services 

BSE limited 

Floor 25, P. J. Towers 

Dalal Street 

MUMBAI- 400 001 

Tel.: 022- 22721233/1234 

Sir, 

@® 
ISO 9001 : 2015 
10008316QM15 
ISO 14001:2015 
10008316 UM 

Date: May 27, 2017 

Su: Results for the year ended on 31-3-2017 - declaration -audit report with unmodified 
Opinion 

Ref: Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016 

We hereby declare that the Auditors' Report for the year ended on 31-3-2017 is with unmodified 
opinion and hence no statement showing impact of audit qualification has been attached along with the 
results for the year ended 31-3-2017. 

For VXL Instruments Limited 

// 
hadireddyvr;;garaj 

Managing Director 
DIN:00515419 
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ootL) VXL Instruments Limited 
'House of Excel!ence',No. 17, Electronics City, 
Hosur Road, Bengaluru - 560 100 
!!I 91- 80 - 28520046 / 28523251 (!!] 91-80-28520095 
Website: www.vxl.net E-mail: cfo@vxl.nat 

CIN: l85110 MH1986 PLC 272426 

@® 
ISO 9001 : 2015 
10008316 QM 15 
ISO 14001:2015 
10008316 UM 

STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST MARCH, 2017 

Rs. In takhs 

SI. Particulars i Three months ended Year , Year Parfo 

No. I I ended ·-] Ended 
------- -· -- 31.03.2017 :- "31.12.2016 31.03.2016 31:03.2017 i 31.03.2016 

--- ---- Un-audited ,. Un-audited Un-audited Audited I Audited 

1 _lncomefromDperations _________ I ·- -J 
a ;NetSalesllncome{Netorexctseduty) I 813 1,339 · 1.766 i s.0211 B.220 
b jO~her Operating income I . -----::r~-

ITo\al income rrom operations (net) i 813 1,339' 1.766 S.027 j 6.220 
2 I Expenses I I -1-

,_ 8 -l cost of materials consumed • SS2. ___ 1.1811 1.405 4.?78-_=-._ 5.340 

b !Purchases of stock in trade I - ' 
L..£-- Changes in inventories orfintshed 90oos, : j ------~'---------" 

jworli:inprogressandstockintrade I 52 1 15 7 I 811 24 
'-"IEmpJoyeebenefitsexpense -- 113 I 1071 108] _ -452: 500 

e Depreciali~n and amortisation expense j_ 9 ! 7 . 9 j 32 I 33 

·1 ' I I r 'ProvisionforBadDebts&Dimunitioninlnvestments 10 ! __ 53 ! 10 I _ ~1S 
g Otherexpenses I 11e I 96 I 177 411 550 

·TotaiexpenSes·- 854 ! --- 1,4061 1.759: 5.284; s.962 
3 :Profitl(Loss)fromo~rationsbeforeother I ___ j___ ------ _ '1 ·r 

I :income, finance cost &Exceplionalilems (41JI (67)j 7 (437) (742)1 
4 IOtherlncome I 6 I ' 30 I _ 8 49 
51Profit i(Loss) from ordinary activities - I -- ___ -_-+--_---------' 

- lbefOrelinanceai_~ts and exceptional items 1-- - C35J cs7)i 37 - <?29lj (69_3J 

6 I Finance Costs I 181 20 i 20 I 95 80 
--., Profitf(loss)fromordinaryactivitiesafler ;- ---1 j" 1 ---

- ]finance costs but befo~ Exce_pLion_al lte_!!!_s_ I (53)1 (8iJI 17 I (324Ji ----(773) 

8 I Exceptional Items - Income - I - I 
9 I Profit (Loss) from Ordinary Activities before tax I (53) - (87) 17' (3?4) (773) 

10 'Taxexpen_s~(credit) - _[ I I -· I 
11 !NetProfitl[loss)fromOrdinaryAclivi~~~-- ! ________ 1

1 
I I ________ , 

:~e_rtax __ _ I _____ (53)1_ (87) 17 ! {324) (773)1 
12 ,Extra-ordinaryitems(netortaxexpense) ! I - I I , 
13 ;Net Profitl(los~)_ for the_pericxl_ ,_ (53)]"- - {87) 17 __ 1 (324)1 (773) 

14 iSh_<!l:(!OfProfltl(Loss)ofassociates ___ '.__ j _ - __ j - - ------------ --
15 !Minority Interest - 1 I I 
16 I Net profit/ (Loss) after taxes, minolii£inter"es\ I I --1- I 

__ i:iiid share or profiii (loss) or associates - i -- (53~!__ {87)1 -i-ii (324)1 (773) 
~aid up Equitx_~hare_~apital (facevalueof_l'.1!-! ~hareJ 1.332 I 1,332~'-- 1,332: 1,332 j 1,332 

I

Rs.10) ' I I ___ c' ___ _ 
1--18 Reserves excluding Revaluation Reserve5___ r __ (1,489~j__ (1.165) 

19.1 IEa~fl9~_per share (before_~~rd_i_!ltl'.Y.!~ms) I J __ _ 
--icor Rs. 101- each-not annualised) I cl _____ _ 

1--rsaslc&diluted EPS_ __ (0.40)~ (0.65); 0.13 j (2.43)[ (5.80) 
19. ii.:Eamings per share ld""' "~udu1uu1~1y "~'"~I 

:ofRS~-1i:i1- each - not annualised - -~ : : ___ , 
'Basic & diluted EPS (0.40) (0.65JI 0.13 I (2.43); (5.80) 

------ ! I I 

427 ;·-- 189 I _,,~_20~1~1 __ _ 

~1Segment Reporting 
f. !Segment Revenue 

IDomeslicSegment -- - -- ----- 201 
]Export Segment_____ -612'-

- ·1Net revenue from operaLions 813. 
ii. Segment Res •• '''"~' ___________ _ 

i Pr0flt I -(Loss)-before tax & Finance costs: 
·Domestic Market ----- ------ ---- 66 ___ _ 
:export Market 136 __ _ 

·--·Total - -------------

Less: Finance c,'='=""c~--~-
Less: Other unallocable expenditure I (Income) 

-- TotalPrOri!T(i.OsS)befoie Tax 
·Less: Tax Expeli5e {credit} 

--; Net-Profit I { Loss ) after tai 

'" " "' -------- =~-
(53): 

(53);----

"' '" I 1.5n i 3,820 I 5 438 
1,339 1,7651 5,0~-- 6,220 

-1 j- ---: 
331 ·so· 148. 1'7 
85 : 287 ! 432 ' 589 

118 1 347 ~ 5Bo·r- - --- "' 
20 20; - ------gs-;-· so J 

185 310 809 I 1 409 

-{87):~------1_i. _!_3~ {773) 

(87) " (324Ji (773) 

~ 
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